






















�bank. 
11 

May 2026 Statement 
C, K: � l'5 (o \

Page 1 of 4 
il Open Date: 04/04/2026 Closing Date: 05/05/2026 Account Ending in: #### #### #### 6721 

U.S. Bank Business Triple Cash Rewards Card 

IND WELLS VALLEY AIR 
JOSEPH P FOSTER (CPN 002481099) 
New Balance $3,820.85 
Minimum Payment Due $39.00 
Payment Due Date 06/01/2026 

late Payment Warning: If we do not receive your 
minimum payment by the date listed above, you may have 
to pay up to a $40.00 Late Fee and your APRs may be 
increased up to the Penaltv APR of 29.99%. 

Cash Rewards 
Earned This Statement 
Rewards Center Balance 

as of 05/04/2026 

$54.78 
$59.34 

For details, see your rewards summary. 

Payment � M_ail payment coupon 
Options: L:..._J with a check 

---........ _ Pay online al 
"-.;::;: 

usbank.com 

Cardmember Service
eus JO use 

Activity Summary 

Previous Balance + 
Payments 
other Credits 
Purchases + 

Balance Transfers 
Advances 
Other Debits 
Fees Charged 
Interest Charged 
New Balance = 

Past Due 
Minimum Payment Due

Credit Line 
Available Credit 
Days in Billing Period 

C 
Pay by phone 
1-866-485-4545 

c 1-866-485-4545
3 

$4,544.34 
$4,544.34CR 

$0.00 
$3,820.85 

$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

$3,820.85 
$0.00 

$39.00 

$30,000.00 
$26,179.15 

32 

Pay at your local 
U.S. Bank branch 

Please detach and send coupon with check payable to: U.S. Bank CPN 002481099 



What To Do If You Think You Find A Mistake On Your Statement
If you think there is an error on your statement, please call us at the telephone number on the front of this statement, or write to us at: 
Cardmember Service, P.O. Box 6335, Fargo, ND 58125-6335. 
In your letter or call, give us the following information: 
► Account information: Your name and account number. 
► Dollar amount: The dollar amount of the suspected error.
► Description of Problem: If you think there is an error on your bill, describe what you believe is wrong and why you believe ii is a mistake.
You must contact us within 60 days after the error appeared on your statement. While we investigate whether or not there has been an error,
the following are true: 
► We cannot try to collect the amount in question, or report you as delinquent on that amount.
► The charge in question may remain on your statement, and we may continue to charge you interest on that amount. But, if we determine

that we made a mistake, you will not have to pay the amount in question or any interest or other fees related to that amount. 
► While you do not have to pay the amount in question, you are responsible for the remainder of your balance. 

§ ► We can apply any unpaid amount against your credit limit. 
_ Your Rights If You Are Dissatisfied With Your Credit Card Purchases
:! If you are dissatisfied with the goods or services that you have purchased with your credit card, and you have tried in good faith to correct the
.... problem with the merchant, you may have the right not to pay the remaining amount due on the purchase. 
� To use this right, all of the following must be true: 
_ 1. The purchase must have been made in your home state or within 100 miles of your current mailing address, and the purchase price must 
§ have been more than $50. (Note: Neither of these are necessary if your purchase was based on an advertisement we mailed to you, or if we
- own the company that sold you the goods or services.) 
§ 2. You must have used your credit card for the purchase. Purchases made with cash advances from an ATM or with a check that accesses
0 your credit card account do not qualify. 
c 3. You must not yet have fully paid for the purchase.
fZ If all of the criteria above are met and you are still dissatisfied with the purchase, contact us in writing at: Cardmember Service, P.O. Box
g 6335, Fargo, ND 58125-6335 
g While we investigate, the same rules apply to the disputed amount as discussed above. After we finish our investigation, we will tell you our
� decision. At that point, if we think you owe an amount and you do not pay we may report you as delinquent. 
•~ Important Information Regarding Your Account 
� 1. INTEREST CHARGE: Method of Computing Balance Subject to Interest Rate: We calculate the periodic rate or interest portion of the
� INTEREST CHARGE by multiplying the applicable Daily Periodic Rate ("DPR") by the Average Daily Balance ("ADB") (including new 
8 transactions) of the Purchase, Advance and Balance Transfer categories subject to interest, and then adding together the resulting interest
r from each category. We determine the ADB separately for the Purchases, Advances and Balance Transfer categories. To get the ADB in 
§ each category, we add together the daily balances in those categories for the billing cycle and divide the result by the number of days in the 
- billing cycle. We determine the daily balances each day by taking the beginning balance of those Account categories (including any billed but 
g: unpaid interest, fees, credit insurance and other charges), adding any new interest, fees, and charges, and subtracting any payments or 
� credits applied against your Account balances that day. We add a Purchase, Advance or Balance Transfer to the appropriate balances for 
2 those categories on the later of the transaction dale or the first day of the statement period. Billed but unpaid interest on Purchases, Advances

and Balance Transfers is added to the appropriate balances for those categories each month on the statement date. Billed but unpaid 
� Advance Transaction Fees are added to the Advance balance of your Account on the date they are charged to your Account. Any billed but 
iii unpaid fees on Purchases, credit insurance charges, and other charges are added to the Purchase balance of the Account on the date they

are charged to the Account. Billed but unpaid fees on Balance Transfers are added to the Balance Transfer balance of the Account on the 
dale they are charged to the Account. In other words, billed and unpaid interest, fees, and charges will be included in the ADB of your 
Account that accrues interest and will reduce the amount of credit available to you.To the extent credit insurance charges, overlimit fees,
Annual Fees, and/or Travel Membership Fees may be applied to your Account, such charges and/or fees are not included in the ADS 
calculation for Purchases until the first day of the billing cycle following the date the credit insurance charges, overlimit fees, Annual Fees
and/or Travel Membership Fees (as applicable) are charged to the Account. Prior statement balances subject to an interest-free period that
have been paid on or before the payment due date in the current billing cycle are not included in the ADB calculation. If you do not pay your 
New Balance in full by the Payment Due Date, you will not get an interest-free period on Purchases again until you pay the New Balance in 
full by the Payment Due Date for two billing cycles in a row. 
2. Payment Information: We will accept payment via check, money order, the internet (including mobile and online) or phone or previously
established automatic payment transaction. You must pay us in U.S. Dollars. If you make a payment from a foreign financial institution, you 
will be charged and agree to pay any collection fees added in connection with that lransaction. The date you mail a payment is different than
the date we receive the payment. The payment date is the day we receive your check or money order at U.S. Bank National Association, P.O.
Box 790408, St. Louis, MO 63179-0408 or the day we receive your internet or phone payment. All payments by check or money order 
accompanied by a payment coupon and received at this payment address will be credited to your Account on the day of receipt if received by 
5:00 p.m. CT on any banking day. Payments sent without the payment coupon or to an incorrect address will be processed and credited to 
your Account within 5 banking days of receipt. Payments sent without a payment coupon or to an incorrect address may result in a delayed 
credit to your Account, additional interest charges, fees, and/or Account suspension. The deadline for on-time internet and phone payments
varies, but generally must be made before 5:00 p.m. CT to 8 p.m. CT depending on what day and how the payment is made. Please contact
Cardmember Service for internet, phone, and mobile crediting times specific to your Account and your payment option. Banking days are all 
calendar days except Saturday, Sunday and federal holidays. Payments due on a Saturday, Sunday or federal holiday and received on those
days will be credited on the day of receipt. There is no prepayment penalty if you pay your balance at any time prior to your payment due 
date. 
3. Cr�dit Reportin

_
g: W� m_ay_ report infor��tion on your Account to Credit Bureaus. Late payments, missed payments or other defaults on
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JOSEPH P FOSTER (CPN 002481099) 
Cardmember Service ( 1-866-485-4545 

Cash Rewards Summary 

Rewards Center Activity as of 05/04/2026 
Rewards Center Activity* 
Rewards Center Balance 

$0.00 
$59.34 

To Redeem or check your 
Rewards Balance: 

This 
Statement 

$24.86 
$0.00 

$29.92 

Year 
to Date 

Download the U.S. Bank 
Mobile App or 

Reward Dollars Earned 
3% Cash Gas Stations/1 % Trans Over $200 
3% Cash Restaurants and Food Delivery 

$42.19 
$2.02 

$69.91 

login to usbank.com to 
access the Rewards Center, 
or call 1-888-229-8864. 

1 % Cash All Other Eligible Purchases 

I Total Earned $54.78 $114.121 

Important Messages 

Paying Interest: You have a 24 to 30 day interest-free period for Purchases provided you have paid your 
previous balance in full by the Payment Due Date shown on your monthly Account statement. In order to 
avoid additional INTEREST CHARGES on Purchases, you must pay your new balance in full by the 
Payment Due Date shown on the front of your monthly Account statement. 
There is no interest-free period for transactions that post to the Account as Advances or Balance Transfers 
except as provided in any Offer Materials. Those transactions are subject to interest from the date they post 
to the Account until the date they are paid in full. 
Skip the mailbox. Switch to e-statements and securely access your statements online. Get started at 
usbank.com/login. 

Transactions 

Payments and Other Credits 
Post Trans 
Date Date Ref# Transaction Description Amount Notation 

04/30 04/26 0256 PAYMENT THANK YOU 
TOTAL THIS PERIOD 

$4,544.34CR --­
$4,544_34cR 

Purchases and Other Debits 
Post Trans 
Date Date 

04/06 04/02 
04/06 04/03 
04/06 04/03 
04/06 04/04 
04/08 04/07 
04/09 04/08 
04/13 04/09 
04/14 04/13 
04/14 04/13 
04/16 04/15 
04/16 04/15 
04/17 04/16 
04/20 04/17 

Ref# 

0980 
0039 
2157 
7730 
5819 
6377 
2087 
0325 
0333 
6585 
0734 
6431 
3658 

Transaction Description Amount 

CALIFORNIA SPECIAL DIS 916-4427887 CA L0N,ftPJNCi6 
M 

$1,910.00
INYOKERN STATION INYOKERN CA tUt\1 6ft( �fUNl1 ,$100.00 
DOLLAR GENERAL #15007 INYOKERN C "4f1.iEtlll 35.34
DOLLAR GENERAL #15007 JNYOKERN CA � 8.66 
BUTTERMILK ACRES RIDGECREST CA t\ltl, G

1
S $99.26 

DOLLAR GENERAL#15007 INYOKERN CAO • t Uf Pl.'f $35.18 
THE HOME DEPOT #1089 RIDGECREST CA fnC,5 &'\IUl-\J $39.25 
INYOKERN STATION INYOKERN CA ?\Jt\, (,

� 
$28.79 

INYOKERN STATION INYOKERN CA �\l�LJC, ., . �100.00 
WAL-MART#1600 RIDGECREST CA .S

,�
lftl, t/tN1 tt,Yll/$199.96 

CANVA" 104852-40049915 CANVA.COM TX t\01\0Nl\1, $154.92 
surrERMILK AcREs RIDGECREST cA rUE'i..lG�r $100.00 
WAL-MART #1600 RIDGECREST CA f\,'4 \ \I '\ee(J\I\\., , $61.81 

. vfwf 
Continued on Next Page 

e 

Notation 
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,. Cardmember Service " 1-866-485-4545
JOSEPH P FOSTER (CPN 002481099) 

Transactions 
Purchases and Other Debits
Post Trans 
Date Date Ref# 

04/20 04/17 3732 
04/22 04/20 1968 
04/22 04/20 1974 
04/22 04/21 5712 
04/23 04/22 2468 
04/24 04/23 8729 
04/27 04/24 4534 
04/28 04/27 3477 
04/29 04/27 8270 
04/29 04/28 0828 
04/30 04/28 7787 
04/30 04/29 3991 
05/04 05/01 6373 
05/04 05/01 2000 
05/04 05/02 2538 

Company Approval 

Signature/Approval: 

Transaction Description Amount 

WAL-MART #1600 RIDGECREST CA 0ff((,,t $36.78 
T&T ALIGNMENT RIDGECREST CA '4 �H lt� _ R!tJT • 
NAPA AUTO PARTS 000050 RIDGECREST CA i .. HlC t: HJtlt-ri'.

$25.00 
$34.48 

DOLLAR GENERAL #15007 INYOKERN cA tn:1oe ,u ffL'i $17.21 
DOLLAR GENERAL #15007 INYOKERN CA fJVv1Si w�,w�j.,46.49
BUTTERMILK ACRES RIDGECREST CA f � &

fE 
100.00 

HARBOR FREIGHT TOOLS 7 RIDGECREST CA b
rg 

In·� $53.46 
BUTTERMILK ACRES RIDGECREST CA �U61, 6ft! $69.57 
THE HOME DEPOT #1089 RIDGECREST CA df-fit& fU rr�v $63.27 
BUTTERMILK ACRES RIDGECREST CA nl�L/"k' swee,,i $60.02 
THE HOME DEPOT #1089 RIDGECREST CA Otf\(jf .nJ,rw $40.12 
INYOKERN STATION INYOKERN CA fijfl.�E,ttr; $99.27 
WAL-MART #1600 RIDGECREST CA n-H'\l \I fV L'f $206.48 
SQ *INDIAN WELLS BREW! lnyokern CA

�
'ONftF£NCt1 $23.67 

CHEVRON 0203080 INYOKERN CA eLj01 flit� �t� $71.86 
TOTAL THIS PERIOD 

2026 Totals Year-to-Date 

Total Fees Charged in 2026 
Total Interest Charged in 2026 

(This area for use by your company) 

$0.00 
$0.00 

Accounting Code: 

$3,820.85 

Interest Charge Calculation 

Your Annual Percentage Rate (APR) is the annual interest rate on your account. 

** APR for current and future transactions. 

Balance Annual 
Balance Subject to Interest Percentage 

Balance Type By Type Interest Rate Variable Charge Rate 

.. BALANCE TRANSFER $0.00 $0.00 YES $0.00 17.49% 

""PURCHASES $3,820.85 $0.00 YES $0.00 17.49% 

.. ADVANCES $0.00 $0.00 YES $0.00 29.49% 

Continued on Next Page 

Notation 

Expires 
with 

Statement 
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[$)bank 

� May 2026 Statement 
� Open Date: 04/04/2026 Closing Date: 05/05/2026 

U.S. Bank Business Triple Cash Rewards Card 
IND WELLS VALLEY AIR 
COMPANY CARD (CPN 002481099) 

New Balance 
Minimum Payment Due 
Payment Due Date 

$361.19 
$10.00 

06/01/2026 

Late Payment Warning: If we do not receive your 
minimum payment by the date listed above, you may have 
to pay up to a $41.00 Late Fee and your APRs may be 
increased up to the Penalty APR of 29.99%. 

Cash Rewards 
Earned This Statement 
Rewards Center Balance 

as of 05/04/2026 
For details, see your rewards summary. 

$6.89 
$190.80 

K 
Payment r,an •_,;, ,.,m,., �,,.,,, 

1 

, \ _ e., oo'"• • 
Options: k:::.:J with a check 

� 
usbank.com 

Page 1 of 4 
Account Ending in: #### #### #### 2093 

Cardmember Service ( 1-866-485-4545 
BUS 30 USB 1 3 

Activity Summary 

Previous Balance + 

Payments 
Other Credits 
Purchases + 

Balance Transfers 
Advances 
Other Debits 
Fees Charged 
Interest Charged 
New Balance = 

Past Due 
Minimum Payment Due 
Credit Line 
Available Credit 
Days in Billing Period 

C 
Pay by phone 
1-866-485-4545 

$762.40 
$985.26CR 

$20.99CR 
$605.04 

$0.00 
$0.00 
$0.00 
$0.00 
$0.00 

$361.19 
$0.00 

$10.00 
$30,000.00 
$29,638.81 

32 

Pay at your local 
U.S. Bank branch 

Please detach and send coupon with check payable to: U.S. Bank CPN 0024P.1099 

�bank 0047985315792320930000010000000361195 

24-Hour Cardmember Service: 1-866-485-4545

I' . to pay by phone 
" . to change your address 

000015718 TUSJJ20DD050626223874 0 I 10000000 0 I 5736 003 

I
•ll•••ll•••••l••••••••l'••ll••••l••l••l•l•l•l•••lll••••·ll••••••I
IND WELLS VALLEY AIR 
COMPANY CARD 
PO BOX634 

.,, INYOKERN CA 93527-0634 

Account Ending in 

Payment Due Date 

New Balance 

Minimum Payment Due 

#### #### #### 2093 
6/01/2026 

$361.19 
$10.00 

Amount Enclosed $ ______ _ 

U.S. Bank 
P.O. Box 790408 
St. Louis, MO 63179-0408 
,., 111•111 ., ••• ····

····••II'•, ••••• , •••••• 11 ......... , , ... •Ill •• ,



What To Do If You Think You Find A Mistake On Your Statement 
If you think there is an error on your statement, please call us at the telephone number on the front of this statement, or write to us at: 
Cardmember Service, P.O. Box 6335, Fargo, ND 58125-6335. 
In your letter or call, give us the following information: 
► Account information: Your name and account number.
► Dollar amount: The dollar amount of the suspected error.
► Description of Problem: If you thrnk there is an error on your bill, describe what you believe is wrong and why you believe it is a mistake.
You must contact us within 60 days after the error appeared on your statement. While we investigate whether or not there has been an error, 
the following are true: 
► We cannot try to collect the amount in question, or report you as delinquent on that amount.
► The charge in question may remain on your statement, and we may continue lo charge you interest on that amount. But, rf we determine

that we made a mistake, you will not have to pay the amount in question or any interest or other fees related to that amount. 
► While you do not have to pay the amount in question, you are responsible for the remainder of your balance.

Q ► We can apply any unpaid amount against your credit lrmit. 
� Your Rights If You Are Dissatisfied With Your Credit Card Purchases 
� If you are dissatisfied with the goods or services that you have purchased with your credit card, and you have tried in good farlh to correct the 
0: problem with the merchant, you may have the right not to pay the remaining amount due on the purchase. 
� To use this right, all of the following must be true: 
� 1. The purchase must have been made in your home state or withrn 100 mrles of your current marling address, and the purchase price must 
§ have been more than $50. (Note: Neither of these are necessary if your purchase was based on an advertisement we mailed to you, or if we 
- own the company that sold you the goods or services.)
§ 2. You must have used your credit card for the purchase. Purchases made with cash advances from an ATM or with a check that accesses
"' your credit card account do not qualify. 
g 3. You must not yet have fully paid for the purchase.
gi If all of the criteria above are met and you are still dissatisfied with the purchase, contact us in writing at: Cardmember Service, P.O. Box
3
8 

6335, Fargo, ND 58125-6335 
While we investigate, the same rules apply to the disputed amount as discussed above. After we finish our investigation, we will tell you our 

§ decision. At that point, if we think you owe an amount and you do not pay we may report you as delinquent. 
� Important Information Regarding Your Account 
,-, 1. INTEREST CHARGE: Method of Computing Balance Subject to Interest Rate: We calculate the periodic rate or interest portion of the 
I INTEREST CHARGE by multiplying the applicable Darly Periodic Rate ("DPR") by the Average Daily Balance rADB") (including new 
8 transactions) of the Purchase, Advance and Balance Transfer categories subject to interest, and then adding together the resulting interest
,.. from each category. We determine the ADB separately for the Purchases, Advances and Balance Transfer categories. To get the ADB in 
§ each category, we add together the darly balances in those categories for the brllrng cycle and divide the result by the number of days in the 
- billing cycle. We determine the daily balances each day by taking the beginning balance of those Account categories (including any billed but 
� unpaid interest, fees, credit insurance and other charges), adding any new interest, fees, and charges, and subtracting any payments or 
c credits applied against your Account balances that day. We add a Purchase, Advance or Balance Transfer to the appropriate balances for 
m those categories on the later of the transaction date or the first day of the statement period. Billed but unpard interest on Purchases, Advances 
� and Balance Transfers is added to the appropriate balances for those categories each month on the statement date. Brlled but unpaid 
;: Advance Transaction Fees are added to the Advance balance of your Account on the date they are charged to your Account. Any billed but 
m unpaid fees on Purchases, credit insurance charges, and other charges are added to the Purchase balance of the Account on the date they 

are charged to the Account. Billed but unpaid fees on Balance Transfers are added to the Balance Transfer balance of the Account on the 
dale they are charged to the Account. In other words, billed and unpaid interest, fees, and charges will be included in the ADB of your 
Account that accrues interest and will reduce the amount of credit available to you.To the extent credit insurance charges, overlimit fees, 
Annual Fees, and/or Travel Membership Fees may be applied to your Account, such charges and/or fees are not included in the ADB 
calculation for Purchases until the first day of the billing cycle following the date the credit insurance charges, overlimit fees, Annual Fees 
and/or Travel Membership Fees (as applicable) are charged to the Account. Prior statement balances subject to an interest-free period that 
have been paid on or before the payment due date in the current billing cycle are not included in the ADB calculation. If you do not pay your 
New Balance in full by the Payment Due Date, you will not get an interest-free period on Purchases again until you pay the New Balance in 
full by the Payment Due Date for two billing cycles in a row. 
2. Payment Information: We will accept payment via check, money order, the internet (including mobile and onlrne) or phone or previously
established automatrc payment transaction. You must pay us in U.S. Dollars. If you make a payment from a foreign financial institution, you 
will be charged and agree to pay any collection fees added in connection with that transaction. The date you mail a payment is different than 
the date we receive the payment. The payment dale is the day we receive your check or money order at U.S. Bank National Association, P.O. 
Box 790408, SI. Louis, MO 63179-0408 or the day we receive your internet or phone payment. All payments by check or money order 
accompanied by a payment coupon and received at this payment address will be credited to your Account on the day of receipt if received by
5:00 p.m. CT on any banking day. Payments sent without the payment coupon or to an incorrect address will be processed and credited to 
your Account within 5 banking days of receipt. Payments sent without a payment coupon or to an incorrect address may result in a delayed 
credit to your Account, additional interest charges, fees, and/or Account suspension. The deadline for on-time internet and phone payments 
varies, but generally must be made before 5:00 p.m. CT to 8 p.m. CT depending on what day and how the payment is made. Please contact 
Cardmember Service for internet, phone, and mobile crediting limes specific to your Account and your payment option. Banking days are all 
calendar days except Saturday, Sunday and federal holidays. Payments due on a Saturday, Sunday or federal holiday and received on those 
days will be credited on the day of receipt. There is no prepayment penally if you pay your balance at any time prior to your payment due 
date. 
3. Credit Reporting: We may report information on your Account to Credit Bureaus. Late payments, missed payments or other defaults on
your Account may be reflected rn your credit report. 



(!abank 
May 2026 Statement 04/04/2026 - 05/05/2026 Page 2 of 4 
IND WELLS VALLEY AIR 
COMPANY CARD (CPN 002481099) 

Cardmember Service C 1-866-485-4545

Cash Rewards Summary 

Rewards Center Activity as of 05/04/2026 
Rewards Center Activity• $0.00 

$190.80 

To Redeem or check your 
Rewards Balance: 

Rewards Center Balance 

This Year 

Download the U.S. Bank 
Mobile App or 

Reward Dollars Earned 
3% Cash Gas Stations/1 % Trans Over $200 
3% Cash Restaurants and Food Delivery 

Statement 
$1.57 
$0.00 
$5.32 

to Date 

$52.20 
$11.85 
$43.36 

login to usbank.com to 
access the Rewards Center, 

or call 1-888-229-8864. 
1 % Cash All Other Eligible Purchases 

I Total Earned $6.89 $107.41 I 

Important Messages 

Paying Interest: You have a 24 to 30 day interest-free period for Purchases provided you have paid your 
previous balance in full by the Payment Due Date shown on your monthly Account statement. In order to 
avoid additional INTEREST CHARGES on Purchases, you must pay your new balance in full by the 
Payment Due Date shown on the front of your monthly Account statement. 

There is no interest-free period for transactions that post to the Account as Advances or Balance Transfers 
except as provided in any Offer Materials. Those transactions are subject to interest from the date they post 
to the Account until the date they are paid in full. 

Skip the mailbox. Switch to e-statements and securely access your statements online. Get started at 
usbank.com/login. 

Transactions 

Payments and Other Credits 

Post Trans 
Date Date Ref# Transaction Description Amount Notation 

04/20 04/16 0198 PAYMENT THANK YOU 
04/23 04/22 9303 AMAZON MKTPLACE PMTS Arnzn.com/bill WA 

MERCHANDISE/SERVICE RETURN 

$985.26CR --­
$20.99CR ---

TOTAL THIS PERIOD $1,006_25CR 

Purchases and Other Debits 

Post Trans 
Date Date Ref# 

04/09 04/08 1016 
04/13 04/11 0645 
04/13 04/11 6357 
04/15 04/14 5705 
04/20 04/17 9817 
04/20 04/17 2407 
04/22 04/22 9080 
04/27 04/24 3071 
04/27 04/24 4932 
04/30 04/29 0232 
05/04 05/01 7631 

Transaction Description Amount 

AIRNAv 404-975-0600 GA� ��sc�·,er;oN. $92.00 
AMAZON MKTPL *BC1OL27A0 Arnzn.com/bill WAQ fflU JuriLY $22.04
AMAZON MKTPL*BY7F07MN2 Amzn.com/bill WA d U lU lltf $20.99 
INTUIT *QBooks o

w.�
i 
!�

CL.INTUIT.COM CA fU 6f 110\J $75.00 
v1sTAPRINTP,<iMo -201-4955 M • r $144.91 
AMAZON MKTPL *BY7VW3F11 Amzn.corn/bill WA ar,ffU JVffL\/
AMAZON MKTPL*BY1WY80S0 Amzn.com/bill WA Off(Ct (Upfl Y 
INYOKERN STATION INYOKERN CA PUt�GM 
DOLLARGENERAL#15007 INYOKERN CAQf l(f J�u� 

$100.36 
$23.79 
$52.43 
$19.33 
$43.27 AMAZON RETA* BV4CP1AZ2 WWW.AMAZON.CO WAfff1 Y 

CONFERENCECALLSERVICES WWW.IOTUM.COM CA SUJMC,j(lrt4� 
$10.92 

Continued on Next Page 

Notation 
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IND WELLS VALLEY AIR 
COMPANY CARD (CPN 002481099) 

Cardmember Service C 1-866-485-4545

Transactions 

Purchases and Other Debits 

Post Trans 
Date Date Ref# Transaction Description 

Fees 

Post Trans 
Date Date Ref# Transaction Description 

05/05 ANNUAL MEMBERSHIP FEE 

TOTAL THIS PERIOD 

TOTAL FEES THIS PERIOD 

Company Approval 

Signature/Approval: 

2026 Totals Year-to-Date 

Total Fees Charged in 2026 $41.00 
Total Interest Charged in 2026 $48.34 

(This area for use by your company) 

Accounting Code: 

Interest Charge Calculation 

Your Annual Percentage Rate (APR) is the annual interest rate on your account. 

** APR for current and future transactions.

Balance 
Balance Subject to Interest 

Balance Type By Type Interest Rate Variable Charge 

.. BALANCE TRANSFER $0.00 $0.00 YES $0.00 

.. PURCHASES $361.19 $0.00 YES $0.00 

.. ADVANCES $0.00 $0.00 YES $0.00 

Continued on Next Page 

Amount 

$605.04 

Amount 

$0.00 

$0.00 

Annual 
Percentage 

Rate 

16.49% 

16.49% 

29.49% 

Notation 

Notation 

Expires 
with 

Statement 
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Indian Wells Valley Airport District 
P.O. Box 634 

Tnyokem, CA 93527 

Bradford Cox & Madhavani 
I 058 W Ave. M-14 Ste B 

Palmdale, CA 93551 

661-26 7-2005

The accompanying financial statements of Indian Wells Valley Airport District, as of January 31, 2026, were not 

subjected to an audit, review, or compilation engagement by us and we do not express an opinion, a conclusion, nor 

provide any assurance on them. 

Management has elected to omit substantially all the disclosures required by the applicable financial reporting 
framework. If the omitted disclosw·es were included in the financial statements, they might influence the user's 

conclusions about the Company's financial position, results of operations, and cash flows. Accordingly, the financial 
statements are not designed for those who are not informed about such matters. 

Bradford Cox & Madbavani 

Accountancy Corporation 
Palmdale, CA 
April 10, 2026 



Indian Wells Valley Airport District 

Statement of Assts, Liabilities and Equity 

As of January 31, 2026 

Assets 

Current Assets 

Cash On Hand $ 85.74 
Desert Valley CU Business Share 5.00 
Desert Valley CU Bus Checking 276,150.43 
Kern County #42955 - General 27.18 
Kern County #42956 - Reserve 1,256,760.15 
Kern County #42957 - PFC 3.54 
Accounts Receivable 461,227.41 
Accounts Receivable - Fuel 293,442.42 
Receivable from World Fuel 144,351.14 
Inventory - Av Gas 1 DOLL 21,322.54 
Inventory - Jet Fuel 27,006.60 
Inventory - Diesel 468.72 
Current portion of Lease Receivable 121,249.00 
Lease Receivable 1,507,638.00 
Special Events Account 9,493.85 

Total Current Assets 4,119,231.72 

Property and Equipment 

Land 146,410.35 
CIP - Fire Rescue Building 14,500.00 
CIP - ARFF Garage Project 439,578.70 
CIP- AIP 32 0.44 
CIP - ARFF, AIP 20 8,500.00 
Buildings - Capital Lease 68,907.24 
Buildings - Public Use 5,238,432.48 
Buildings - Fire Station 1,733,578.12 
Buildings - Shop & Warehouse 15,146.00 
Buildings - Hangars 959,226.11 
Fuel System 1,758,362.26 
Furniture & Equipment 1,098,004.57 
Roadways & Parking Lot 189,859.74 

Runways 23,485,422.88 
Less Accumulated Depreciation (19,877,795.92) 

Net Property and Equipment 15,278,132.97 

Other Assets 

Prepaid Taxes, Federal (1,988.00) 

Deposits (100.00} 

Total Other Assets (2,088.00) 

Total Assets $ 19,395,276.69 

No assurance is provided on these financial statements. 
The financial statements do not include a statement of cash flows. 

Substantially all disclosures required by GAAP omitted. 



Indian Wells Valley Airport District 

Statement of Assts, Liabilities and Equity 

As of January 31, 2026 

Liabilities and Net Assets 

Current Liabilities 

Accounts Payable - Fuel 
Union Bank Visa Payable 
Accrued Wages 
Accrued Payroll Taxes 
Accrued Sick Leave Payable 
Accrued Vacation Leave Payable 
Payroll Taxes Payable 
Sales Tax Payable 
Garnishments 
Deferred Inflow - Leases 

Total Current Liabilities 

Long-Term Liabilities 

Refundable Deposits 

Total Long-Term Liabilities 

Total Liabilities 

Net Assets 

Fund Balance 
Net Income (Loss) 

Total Net Assets 

Total Liabilities and Net Assets 

$ 

$ 

No assurance is provided on these financial statements. 

91,457.53 
(1,504.31) 
12,050.00 

4,391.00 
8,967.30 

11,630.13 
(5,679.18) 
(4,650.29) 

870.90 
1,628,887.00 

1,746,420.08 

300.00 

300.00 

1,746,720.08 

17,693,212.62 
(44,656.01) 

17,648,556.61 

19,395,276.69 

The financial statements do not include a statement of cash flows. 
Substantially all disclosures required by GAAP omitted. 



Indian Wells Valley Airport District 
Income Statement 

Actual vs. Budget 

One Month Ended Seven Months 
Ended 

January 31, 2026 January 31, 2026 

Actual Budget Variance Actual Budget Variance 

Revenues 

Concessions $ 50.00 0.11 % $ 0.00 0.00 % $ 50.00 $ 280.00 0.03% $ 0.00 0.00% $ 280.00 
Film Location Fees 0.00 0.00% 0.00 0.00% 0.00 115,700.00 12.58% 0.00 0.00% 115,700.00 

Fuel Sales, Av Gas lO0LL 9,858.18 21.69% 0.00 0.00% 9,858.18 125,584.68 13.66% 0.00 0.00% 125,584.68 
Fuel Sales, Jet - A 27,672.66 60.89% 0.00 0.00% 27,672.66 407,890.40 44.36% 0.00 0.00% 407,890.40 

MMIST Hangar use 0.00 0.00% 0.00 0.00% 0.00 37,118.64 4.04% 0.00 0.00% 37,118.64 

Landing Fees 604.76 1.33% 0.00 0.00% 604.76 1,348.51 0.15% 0.00 0.00% 1,348.51 
Callout Fees 0.96 0.00% 0.00 0.00% 0.96 1,800.96 0.20% 0.00 0.00% 1,800.96 

Rents/Leases 7,098.00 15.62% 0.00 0.00% 7,098.00 127,104.78 13.82% 0.00 0.00% 127,104.78 
Tie Down & Ramp Fees 160.00 0.35% 0.00 0.00% 160.00 2,390.49 0.26% 0.00 0.00% 2,390.49 

Insurance Oaim 0.00 0.00% 0.00 0.00% 0.00 384.64 0.04% 0.00 0.00% 384.64 
Change in FMV - Kern County 0.00 0.00% 0.00 0.00% 0.00 100,000.00 10.88% 0.00 0.00% 100,000.00 

Credit - AVMAN 0.00 0.00% 0.00 0.00% 0.00 (149.00) (0.021'/o 0.00 0.00% (149.00) 

Total Revenues 45,444.56 100.00% 0.00 0.00% 45,444.56 _219,454.10 100.00% 0.00 0.00% 919 454.10 

No assurance is provided on these financial statements. 
The financial statements do not indude a statement of cash flows. 

Substantially all disdosures required by GAAP omitted. 



Marketing Expenses 
Salaries 

Payroll Taxes 
Benefits 

Accounting 
Advertising 
Audit 

Auto/Vehide Expense 
Bank Charges 

Business Promotion 
Credit card Fees-Fuel Sales 

Computer Expense 
Contract Services 
Depreciation 

Directors' Fees 
Dues & Subscriptions 

Election 
Employee Benefit 

Fuel Purchases 
Fuel Purchase - Gasoline 

Fuel Purchase - Jet A 
Fuel Purchase - lO0LL 
Fuel Purchase - Excise Tax 

Interest 
Insurance 

Insurance, Workers Comp 
Landscaping 

Legal 
Licenses, Permits & Fees 

Office Supplies 
Outside Services 
Professional Services 

R & M - Building 
R & M - Equip - Grnd Support 

R & M - Airfield 
R & M - Supplies 

Taxes - Other 
Taxes - Sales 

Telephone/Communications 

Trash Removal 
Uniforms 

Utilities 

Total Marketing 
Expenses 

Actual 

15,772.06 
1,337.89 

360.86 
550.00 

0.00 
0.00 

941.77 
0.00 

204.50 
634.19 

0.00 
0.00 

61,231.53 
0.00 

85.93 
0.00 
0.00 
0.00 

457.41 
4,485.00 
7,079.72 

(97.84) 
0.00 

295.61 
0.00 

765.00 
800.00 

0.00 
669.72 

(300.00) 
(250.00) 
652.38 
333.37 
982.67 

0.00 
0.00 
0.00 

583.00 
0.00 

1,690.47 
5.703.06 

104,968.30 

34.71 % 
2.94% 
0.79% 
1.21 % 
0.00% 
0.00% 
2.07% 
0.00% 
0.45% 
1.40% 
0.00% 
0.00% 

134.74% 
0.00% 
0.19% 
0.00% 
0.00% 
0.00% 
1.01% 
9.87% 

15.58% 
(0.22)% 
0.00% 
0.65% 
0.00% 
1.68% 
1.76% 
0.00% 
1.47% 

(0.66)% 
(0.55)% 
1.44% 
0.73% 
2.16% 
0.00% 
0.00% 
0.00% 
1.28% 
0.00% 
3.72% 

12.55 % 

230.98% 

Indian Wells Valley Airport District 

Budget 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0 00 

0.00 

Income Statement 

Actual vs. Budget 

0.00% 
0.00% 
0.00% 
0.00% 
0.00 % 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00 % 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00 % 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00 % 

0.00% 

Variance 

15,772.06 
1,337.89 

360.86 
550.00 

0.00 
0.00 

941.77 
0.00 

204.50 
634.19 

0.00 
0.00 

61,231.53 
0.00 

85.93 
0.00 
0.00 
0.00 

457.41 
4,485.00 
7,079.72 

(97.84) 
0.00 

295.61 
0.00 

765.00 
800.00 

0.00 
669.72 

(300.00) 
(250.00) 
652.38 
333.37 
982.67 

0.00 
0.00 
0.00 

583.00 
0.00 

1,690.47 
5.703.06 

104,968.30 

Actual 

242,253.64 
18,615.55 
48,771.77 
4,735.00 

(2,200.00) 
11,000.00 
1,714.10 

71.00 
334.76 

11,452.31 
279.99 
812.00 

427,155.99 
3,700.00 
4,451.29 

807.00 
100.00 
180.66 

3,411.10 
69,937.23 
31,740.82 

5,081.43 
56.07 

923.90 
3,097.64 

765.00 
6,400.00 

76.00 
1,907.69 
(241.56) 

5,750.00 
2,337.36 

363.93 
50,785.81 

(409.44) 
53.58 

544.82 
7,699.91 
2,401.60 
1,690.47 

38.194.01 

1,006,802.43 

No assurance is provided on these financial statements. 
The financial statements do not include a statement of cash flows. 

Substantially all disclosures required by GAAP omitted. 

Budget Variance 

26.35% 0.00 0.00% 242,253.64 
2.02% 0.00 0.00% 18,615.55 
5.30% 0.00 0.00% 48,771.77 
0.51% 0.00 0.00% 4,735.00 

(0.24J'lo 0.00 0.00% (2,200.00) 
1.20% 0.00 0.00% 11,000.00 
0.19% 0.00 0.00% 1,714.10 
0.01% 0.00 0.00% 71.00 
0.04% 0.00 0.00% 334.76 
1.25% 0.00 0.00% 11,452.31 
0.03% 0.00 0.00% 279.99 
0.09% 0.00 0.00% 812.00 

46.46% 0.00 0.00% 427,155.99 
0.40% 0.00 0.00% 3,700.00 
0.48% 0.00 0.00% 4,451.29 
0.09% 0.00 0.00% 807.00 
0.01% 0.00 0.00% 100.00 
0.02% 0.00 0.00% 180.66 
0.37% 0.00 0.00% 3,411.10 
7.61% 0.00 0.00% 69,937.23 
3.45% 0.00 0.00% 31,740.82 
0.55% 0.00 0.00% 5,081.43 
0.01% 0.00 0.00% 56.07 
0.10% 0.00 0.00% 923.90 
0.34% 0.00 0.00% 3,097.64 
0.08% o.oo 0.00% 765.00 
0.70% 0.00 0.00% 6,400.00 
0.01% 0.00 0.00% 76.00 
0.21% 0.00 0.00% 1,907.69 

(0.03J'lo 0.00 0.00% (241.56) 
0.63% 0.00 0.00% 5,750.00 
0.25% 0.00 0.00% 2,337.36 
0.04% 0.00 0.00% 363.93 
5.52% 0.00 0.00% 50,785.81 

(0.04)'/o 0.00 0.00% (409.44) 
0.01% 0.00 0.00% 53.58 
0.06% 0.00 0.00% 544.82 
0.84% 0.00 0.00% 7,699.91 
0.26% 0.00 0.00% 2,401.60 
0.18% 0.00 0.00% 1,690.47 
415% 0.00 0.00% 38.194.01 

109.50% 0.00 0.00% 1,006,802.43 



Operating Income $ 
(Loss) 

Other {Income) Expenses 

Federal Grant - AIP 39 

Total Other 
Income(Expenses) 

Net Income (Loss) $ 

Actual 

(59,523.74) (130.98tfo $ 

0.00 0.00% 

0.00 0.00% 

!59
1
523.74) __ J130.98tfo $

Indian Wells Valley Airport District 

Budget 

0.00 

0.00 

0.00 

0.00 

Income Statement 

Actual vs. Budget 

Variance Actual 

0.00% $ (59,523.74) $ (87,�48.33i 

0.00% 0.00 (284,581.00) 

0.00% 0.00 (284
!
581.00) 

0.00 % $ (59,523.74) $ 197
!
232.67 

No assurance is provided on these financial statements. 
The financial statements do not include a statement of cash flows. 

Substantially all disclosures required by GAAP omitted. 

Budget Variance 

(9.50]3/o $ 0.00 0.00 % $ (87,348.33� 

(30.95]'/o 0.00 0.00% (284,581.00) 

(30.95]3/o 0.00 0.00% (284
!
581.00) 

21.45% $ 0.00 0.00 % $ 197
!
232.67 



Indian Wells Valley Airport District 

Financial Statements 

February 28, 2026 



Indian Wells Valley Airport District 
P.O. Box 634 
Tnyokem, CA 93527 

Bradford Cox & Madhavani 
1058 W Ave. M-14 Ste B 

Palmdale, CA 93551 

661-267-2005

The accompanying financial statements of Indian Wells Valley Airport District, as of February 28, 2026, were not 

subjected to an audit, review, or compilation engagement by us and we do not express an opinion, a conclusion, nor 

provide any assurance on them. 

Management has elected to omit substantially all the disclosures required by the applicable financial reporting 
framework. If the omitted disclosures were included in the financial statements, they might influence the user's 

conclusions about the Company's financial position, results of operations, and cash flows. Accordingly, the financial 
statements are not designed for those who are not info1med about such matters. 

Bradford Cox & Madhavani 
Accountancy Corporation 
Palmdale, CA 
April 16, 2026 



Indian Wells Valley Airport District 

Statement of Assts, Liabilities and Equity 

As of February 28, 2026 

Assets 

Current Assets 

Cash On Hand $ 85.74 
Desert Valley CU Business Share 5.00 
Desert Valley CU Bus Checking 163,580.53 
Kern County #42955 - General 27.18 
Kern County #42956 - Reserve 1,256,760.15 
Kern County #42957 - PFC 3.54 
Accounts Receivable 462,993.89 

Accounts Receivable - Fuel 295,284.25 
Receivable from World Fuel 144,351.14 
Inventory - Av Gas 1 00LL 27,894.40 
Inventory - Jet Fuel 37,039.20 
Inventory - Diesel 468.72 
Current portion of Lease Receivable 121,249.00 
Lease Receivable 1,507,638.00 
Special Events Account 9,493.85 

Total Current Assets 4,026,874.59 

Property and Equipment 

Land 146,410.35 
GIP - Fire Rescue Building 14,500.00 
GIP - ARFF Garage Project 439,578.70 
GIP- AIP 32 0.44 
CIP - ARFF, AIP 20 8,500.00 
Buildings - Capital Lease 68,907.24 
Buildings - Public Use 5,238,432.48 
Buildings - Fire Station 1,733,578.12 
Buildings - Shop & Warehouse 15,146.00 
Buildings - Hangars 959,226.11 
Fuel System 1,758,362.26 

Furniture & Equipment 1,098,004.57 
Roadways & Parking Lot 189,859.74 

Runways 23,485,422.88 
Less Accumulated Depreciation (19,937,591.73) 

Net Property and Equipment 15,218,337.16 

Other Assets 

Prepaid Taxes, Federal {1,988.00) 

Deposits (100.00} 

Total Other Assets (2,088.00) 

Total Assets $ 19,243,123.75 

No assurance is provided on these financial statements. 
The financial statements do not include a statement of cash flows. 

Substantially all disclosures required by GAAP omitted. 



Indian Wells Valley Airport District 

Statement of Assts, Liabilities and Equity 

As of February 28, 2026 

Liabilities and Net Assets 

Current Liabilities 

Accounts Payable - Fuel $ 97,673.45 

Union Bank Visa Payable (994.90) 

Accrued Wages 12,050.00 
Accrued Payroll Taxes 4,391.00 

Accrued Sick Leave Payable 8,967.30 

Accrued Vacation Leave Payable 11,630.13 
Sales Tax Payable (5,350.32) 

Garnishments 965.05 

Deferred Inflow - Leases 1,628,887.00 

Total Current Liabilities 1,758,218.71 

Long-Term Liabilities 

Refundable Deposits 300.00 

Total Long-Term Liabilities 300.00 

Total Liabilities 1,758,518.71 

Net Assets 

Fund Balance 17,693,212.62 

Net Income (Loss) (208,607.58) 

Total Net Assets 17,484,605.04 

Total Liabilities and Net Assets $ 19,243,123.75 

No assurance is provided on these financial statements. 
The financial statements do not include a statement of cash flows. 

Substantially all disclosures required by GAAP omitted. 



Indian Wells Valley Airport District 
Income Statement 

Actual vs. Budget 

One Month Ended Eight Months Ended 
February 28, 2026 February 28, 2026 

Actual Budget Variance Actual Budget Variance 

Revenues 
Concessions $ 50.00 0.08% $ 0.00 0.00% $ 50.00 $ 330.00 0.03% $ 0.00 0.00% $ 330.00 

Film Location Fees 0.00 0.00% 0.00 0.00% 0.00 115,700.00 11.76% 0.00 0.00% 115,700.00 
Fuel Sales, Av Gas lOOLL 11,112.91 17.20% 0.00 0.00% 11,112.91 136,697.59 13.89% 0.00 0.00% 136,697.59 

Fuel Sales, Jet - A 12,431.35 19.24% 0.00 0.00% 12,431.35 420,321.75 42.71 % 0.00 0.00% 420,321.75 
MMIST Hangar use 0.00 0.00% 0.00 0.00% 0.00 37,118.64 3.n% 0.00 0.00% 37,118.64 

Landing Fees 249.90 0.39% 0.00 0.00% 249.90 1,598.41 0.16% 0.00 0.00% 1,598.41 

callout Fees 450.00 0.70% 0.00 0.00% 450.00 2,250.96 0.23% 0.00 0.00% 2,250.96 
Rents/Leases 40,151.75 62.15% 0.00 0.00% 40,151.75 167,256.53 17.00 % 0.00 0.00% 167,256.53 

Tie Down & Ramp Fees 160.00 0.25% 0.00 0.00% 160.00 2,550.49 0.26% 0.00 0.00% 2,550.49 
Insurance Oaim 0.00 0.00% 0.00 0.00% 0.00 384.64 0.04% 0.00 0.00% 384.64 

Change in FMV - Kern County 0.00 0.00% 0.00 0.00% 0.00 100,000.00 10.16% 0.00 0.00% 100,000.00 
Credit - AVMAN 0.00 0.00% 0.00 0.00% 0.00 (149.00} (0.02:Wo 0.00 0.00% (149.00} 

Total Revenues 64,605.91 100.00% 0.00 0.00% 64,605.91 984,060.01 100.00% 0.00 0.00% 984 060.01 

No assurance is provided on these financial statements. 
The financial statements do not include a statement of cash flows. 

Substantially all disclosures required by GAAP omitted. 



Indian Wells Valley Airport District 
Income Statement 

Actual vs. Budget 

Actual Budget Variance Actual Budget Variance 

Marketing Expenses 
Salaries 43,020.57 66.59% 0.00 0.00% 43,020.57 301,379.13 30.63% 0.00 0.00% 301,379.13 
Payroll Taxes 3,394.86 5.25% 0.00 0.00% 3,394.86 23,495.47 2.39% 0.00 0.00% 23,495.47 
Benefits 13,920.14 21.55% 0.00 0.00% 13,920.14 62,691.91 6.37% 0.00 0.00% 62,691.91 
Accounting 0.00 0.00% 0.00 0.00% 0.00 4,735.00 0.48% 0.00 0.00% 4,735.00 
Advertising 511.87 0.79% 0.00 0.00% 511.87 (1,688.13) (0.17]'/o 0.00 0.00% (1,688.13) 
Audit 7,800.00 12.07% 0.00 0.00% 7,800.00 18,800.00 1.91 % 0.00 0.00% 18,800.00 
Auto/Vehicle Expense 139.20 0.22% 0.00 0.00% 139.20 1,853.30 0.19% 0.00 0.00% 1,853.30 
Bank Charges 56.00 0.09% 0.00 0.00% 56.00 127.00 0.01% 0.00 0.00% 127.00 
Business Promotion 0.00 0.00% 0.00 0.00% 0.00 334.76 0.03% 0.00 0.00% 334.76 
Credit card Fees-Fuel Sales 726.27 1.12% 0.00 0.00% 726.27 12,178.58 1.24% 0.00 0.00% 12,178.58 
Computer Expense 0.00 0.00% 0.00 0.00% 0.00 279.99 0.03% 0.00 0.00% 279.99 
Contract Services 0.00 0.00% 0.00 0.00% 0.00 812.00 0.08% 0.00 0.00% 812.00 
Depreciation 60,865.35 94.21% 0.00 0.00% 60,865.35 486,951.80 49.48% 0.00 0.00% 486,951.80 
Directors' Fees 300.00 0.46% 0.00 0.00% 300.00 4,000.00 0.41 % 0.00 0.00% 4,000.00 
Dues & Subscriptions 981.98 1.52% 0.00 0.00% 981.98 5,433.27 0.55% 0.00 0.00% 5,433.27 
Election 0.00 0.00% 0.00 0.00% 0.00 807.00 0.08% 0.00 0.00% 807.00 
Employee Benefit 0.00 0.00% 0.00 0.00% 0.00 100.00 0.01 % 0.00 0.00% 100.00 
Fuel Purchases 0.00 0.00% 0.00 0.00% 0.00 180.66 0.02% 0.00 0.00% 180.66 
Fuel Purchase - Gasoline 502.42 0.78% 0.00 0.00% 502.42 3,913.52 0.40% 0.00 0.00% 3,913.52 
Fuel Purchase - Jet A 11,271.83 17.45% 0.00 0.00% 11,271.83 81,209.06 8.25% 0.00 0.00% 81,209.06 
Fuel Purchase - l00LL (6,571.86) (10.17)% 0.00 0.00% (6,571.86) 25,168.96 2.56% 0.00 0.00% 25,168.96 
Fuel Purchase - Excise Tax 1,912.70 2.96% 0.00 0.00% 1,912.70 6,994.13 0.71% 0.00 0.00% 6,994.13 
Interest 33.02 0.05% 0.00 0.00% 33.02 89.09 0.01% 0.00 0.00% 89.09 
Insurance 59,175.01 91.59% 0.00 0.00 % 59,175.01 60,098.91 6.11% 0.00 0.00% 60,098.91 
Insurance, Workers Comp 390.00 0.60% 0.00 0.00% 390.00 3,487.64 0.35% 0.00 0.00% 3,487.64 
Landscaping 0.00 0.00% 0.00 0.00% 0.00 765.00 0.08% 0.00 0.00% 765.00 
Legal 0.00 0.00% 0.00 0.00% 0.00 6,400.00 0.65% 0.00 0.00% 6,400.00 
Licenses, Permits & Fees 0.00 0.00% 0.00 0.00% 0.00 76.00 0.01% 0.00 0.00% 76.00 
Office Supplies 290.16 0.45% 0.00 0.00% 290.16 2,197.85 0.22% 0.00 0.00% 2,197.85 
Outside Services (1.10) 0.00% 0.00 0.00% (1.10) (242.66) (0.02]'/o 0.00 0.00% (242.66) 
Professional Services 1,980.00 3.06% 0.00 0.00% 1,980.00 7,730.00 0.79% 0.00 0.00% 7,730.00 
R & M - Building 371.71 0.58% 0.00 0.00% 371.71 2,709.07 0.28% 0.00 0.00% 2,709.07 
R & M - Equip - Grnd Support 0.00 0.00% 0.00 0.00% 0.00 363.93 0.04% 0.00 0.00% 363.93 
R & M - Airfield 0.00 0.00% 0.00 0.00% 0.00 50,785.81 5.16% 0.00 0.00% 50,785.81 
R & M - Supplies 160.41 0.25% 0.00 0.00% 160.41 (249.03) (0.03]'/o 0.00 0.00% (249.03) 
R & M - Office Equipment 1,246.90 1.93% 0.00 0.00% 1,246.90 1,246.90 0.13% 0.00 0.00% 1,246.90 
Supplies, Maintenance - use 268.37 0.42% 0.00 0.00% 268.37 268.37 0.03% 0.00 0.00% 268.37 
6630.6 
Taxes - other 866.36 1.34% 0.00 0.00% 866.36 919.94 0.09% 0.00 0.00% 919.94 
Taxes - Sales 0.00 0.00% 0.00 0.00% 0.00 544.82 0.06% 0.00 0.00% 544.82 
Telephone/Communications 881.45 1.36% 0.00 0.00% 881.45 8,581.36 0.87% 0.00 0.00% 8,581.36 
Trash Removal 277.91 0.43% 0.00 0.00% 277.91 2,679.51 0.27% 0.00 0.00% 2,679.51 
Uniforms 174.13 0.27% 0.00 0.00% 174.13 1,864.60 0.19% 0.00 0.00% 1,864.60 
Utilities 7,091.38 10.98% 0.00 0.00% 7,091.38 45,285.39 4.60% 0.00 0.00% 45 285.39 

Total Marketing 212,037.04 328.20% 0.00 0.00% 212,037.04 1,235,359.91 125.54% 0.00 0.00% . 1,235,359.91 
Expenses 

No assurance is provided on these financial statements. 
The financial statements do not include a statement of cash flows. 

Substantially all disclosures required by GAAP omitted. 



Actual 

Operating Income $ {147,431.13} (228.20)o/o $ 
(Loss) 

Other (Income) Expenses 

Federal Grant - AIP 39 0.00 0.00% 

Total Other 0.00 0.00% 
Income( Expenses) 

Net Income (Loss) $ (147,431.13) (228.20)o/o $ 

Indian Wells Valley Airport District 

Budget 

0.00 

0.00 

0.00 

0.00 

Income Statement 

Actual vs. Budget 

Variance Actual 

0.00 % $ (147,431.13) $ (251,299.90) 

0.00% 0.00 (284,581.00) 

0.00% 0.00 (284,581.00) 

0.00 % $ (147,431.13) $ 33,281.10 

No assurance is provided on these financial statements. 
The financial statements do not include a statement of cash flows. 

Substantially all disdosures required by GAAP omitted. 

Budget Variance 

(25.S4Wo $ 0.00 0.00 % $ (251,299.90) 

(28.92]'/o 0.00 0.00% (284,581.00) 

c2s,92r;o 0.00 0.00% (284,581.00) 

3.38% $ 0.00 0.00% $ 33,281.10 























RESOLUTION NO. 26-02 

A RESOLUTION OF THE BOARD OF DIRECTORS OF 

INDIAN WELLS VALLEY AIRPORT DISTRICT REQUESTING THE 

CONSOLIDATION OF ELECTIONS 

Whereas an election shall be conducted for the Indian Wells Valley Airport District 
pursuant to the Uniform District Election Law commencing with Section 10500 of the Elections 
Code on November 3. 2026. for the purpose of electing three members of the Board of Directors; 

and. 

Whereas the Board of Directors wishes the Election Division of the Office of the County 
Clerk to conduct said election: and. 

Whereas pursuant to Sections 10403 and I 0418 et seq. of the Elections Code, said election 
may be consolidated with the statewide election to be held on the same day; and. 

Whereas the Board of Directors desires that this District" s General Election be consolidated 
with any other elections that may be held on the same date and involving the same territory; and, 

Now, Therefore, Be It Resolved by the Indian Wells Valley Airport District Board of 
Directors that the General District election of this District is to be held on November 3, 2026. and 
consolidated with any other elections held on the same date and involving all or a portion of the 
territory of the District pursuant to Section 10400 et. Seq. of the Elections Code; and, 

Be It Further Resolved pursuant to Election Code Section 10002. that the District shall 
reimburse the County in full for the services performed upon presentation of a bill from the County 
to the District. 

Adopted, Signed and Approved this _5_ day of June 2026. 

Aye: 
No: 
Abstain: 
Absent: 

President. Board Of Directors 

ATTEST: 

Secretary 
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Account Description 

REVENUE: 

Operating Revenue: 

Concessions 

Film Location Fees 

Fuels Sales - AV Gas 

Fuels Sales - Jet A 

Landing Fees 

Ramp Fees 

Rents - Hangars 

Leases -AV 

Leases - Long Term 

Leases - Short Term 

Tie Down Fees 

Event Space / Venue 

Excise/Sales Tax 

Misc. Op Revenue

CalTrans DOT Grant 

NET REVENUE FY 25-26: 

Revenue Notes: 

INDIAN WELLS VALLEY AIRPORT DISTRICT 

BUDGET FY 26-27 

ACTUAL APPROVED PROJECTED 

FY 25 FY26 FY26 

$ 986,719.96 $ 1,044,951.00 $ 1,195,959.26 

976,719.96 1,034,951.00 1,185,959.26 

600.00 600.00 600.00 

30,000.00 127,200.00 

108,089.00 120,000.00 158,457.62 

361,937.00 362,000.00 399,074.20 

2,505.00 3,000.00 1,872.45 

3,680.00 3,840.00 3,040.00 

109,342.59 98,129.00 95,517.07 

213,714.00 240,000.00 27,697.30 

213,094.66 

164,482.20 164,482.00 145,774.96 

870.00 900.00 630.00 

6,200.00 

11,500.17 12,000.00 6,801.00 

10,000.00 10,000.00 10,000.00 

$119,749.62 

1 

PROPOSED 

FY 27 

$ 1,149,464.40 

1,139,464.40 

600.00 

130,000.00 

140,000.00 

370,000.00 

2,500.00 

3,860.00 

105,755.40 

30,000.00 

224,449.00 

120,000.00 

500.00 

5,000.00 

6,800.00 

10,000.00 



Account Description 

TOTAL EXPENSES 

EXPENSE: 

Operating Expenses: 

Payroll 

Salaries 

Benefits 

Dental/Vision 

Medical 

Payroll Taxes 

Workers Compensation 

Maintenance/Procurement 

Buildings / Hangars 

Office Equipment 

Airfield 

Hangars 

GSE (ground support equip) 

Vehicles 

Park & Landscaping 

Fuel Facility/Fuel Trucks 

Maintenance Supplies 

Uniforms 

Rents & Leases (Equip/Bldg) 

Insurance 

Auto 

Property /Liabilty 

Travel Expenses 

Education/Training 

Conference I Seminar 

Consulting Fees 

Accountant/ Audit 

Legal 

Other / Payroll 

INDIAN WELLS VALLEY AIRPORT DISTRICT 

BUDGET FY 26-27 

ACTUAL APPROVED PROJECTED 

FY 25 FY 26 FY 26 

$ 1,147,925.78 $ 1,211,945.65 $ 1,076,209.64 

$ 1,147,925.78 $ 1,195,341.65 $ 1,056,344.60 

501,029.53 516,300.00 421,891.43 

396,977.27 410,000.00 306,577.30 

67,898.70 70,000.00 73,596.11 

2,975.00 3,500.00 4,096.57 

61,763.00 64,000.00 69,499.54 

27,879.56 28,000.00 36,280.38 

8,274.00 8,300.00 5,437.64 

45,922.08 46,000.00 17,512.53 

7,139.85 7,000.00 4,387.66 

373.04 1,000.00 1,232.73 

11,194.42 12,000.00 3,496.41 

10,199.42 10,000.00 

5,138.95 2,000.00 0.00 

6,279.00 7,000.00 5,566.91 

978.76 1,000.00 498.00 

4,618.64 6,000.00 2,330.82 

11,224.92 15,000.00 4,678.00 

846.70 1,500.00 2,028.48 

0.00 0.00 0.00 

64,177.15 66,497.15 86,975.25 

4,497.15 4,497.15 1,556.92 

59,680.00 62,000.00 85,418.33 

52.74 500.00 250.00 

0.00 1,000.00 0.00 

331.00 2,500.00 678.07 

52,400.00 54,600.00 44,245.00 

30,810.00 35,000.00 32,565.00 

9,600.00 9,600.00 9,600.00 

11,990.00 10,000.00 2,080.00 

PROPOSED 

FY 27 

$ 1,321,982.66 

$ 1,132,771.20 

411,781.96 

339,000.00 

43,101.96 

1,800.00 

41,301.96 

25,000.00 

4,680.00 

35,500.00 

7,000.00 

500.00 

6,000.00 

500.00 

6,000.00 

500.00 

15,000.00 

5,500.00 

750.00 

0.00 

91,600.00 

1,600.00 

90,000.00 

500.00 

500.00 

2,000.00 

61,480.00 

35,000.00 

14,400.00 

12,080.00 



Account Description 

Office Supplies 

Software 

Communications (phone/Internet) 

Mail/Postage 

Utilities 

Electric 

Elec.-Buildings 

Elec.-Airfield 

Gas 

Water 

Trash 

licenses/Permits 

Memberships/Dues/Subscrp 

Advertising 

Promotion 

Public Relations 

Directors Compensation 

Contract Services 

Gen. Contract Services 

Maintenance Contracts 

Elections 

Fuel 

Gas 

Diesel 

Jet A 

lO0LL 

Excise/Sales Tax 

Credit Card Fees 

INDIAN WELLS VALLEY AIRPORT DISTRICT 

BUDGET FY 26-27 

PROJECTED PROPOSED PROJECTED 

FY 25 FY 26 FY26 

6,107.00 3,000.00 3,692.61 

1,302.00 1,500.00 2,463.88 

16,708.00 10,000.00 12,712.85 

813.00 1,000.00 811.77 

77,174.67 88,000.00 74,862.53 

60,366.36 72,000.00 62,274.59 

43,569.82 55,000.00 41,895.92 

16,796.54 17,000.00 20,378.67 

880.53 1,000.00 728.23 

8,760.08 9,000.00 7,533.54 

7,167.70 6,000.00 4,326.17 

2,293.00 2,300.00 1,998.80 

3,942.00 4,000.00 4,794.47 

589.00 1,000.00 937.00 

1,714.00 3,500.00 0.00 

533.00 1,000.00 0.00 

2,000.00 3,000.00 6,800.00 

0.00 

0.00 

0.00 

- - -

351,694.99 353,960.50 356,273.99 

7,195.00 7,000.00 5,058.14 

1,258.00 1,500.00 1,324.00 

199,741.99 200,000.00 167,152.60 

98,460.50 98,460.50 129,262.62 

28,781.50 30,000.00 35,559.24 

16,258.00 17,000.00 17,917.39 

PROPOSED 

FY 27 

3,500.00 

2,000.00 

13,000.00 

1,000.00 

81,000.00 

65,000.00 

45,000.00 

20,000.00 

1,000.00 

9,000.00 

6,000.00 

2,300.00 

5,000.00 

1,000.00 

1,000.00 

500.00 

6,800.00 

0.00 

0.00 

0.00 

-

390,059.24 

6,000.00 

1,500.00 

200,000.00 

130,000.00 

35,559.24 

17,000.00 



Account Description 

Bank Chgs/Supplies 

Data Processing 

Misc. Expenses 

ARFF Garage 

Non-Operating Expenses 

Debt Payments 

Grant Match 

AIP 39 - Airfield Resurface 

AIP 38 - Rehabilitate Taxiway A (Design) 

BIL 4 - Airfeild Resurface 

AIP- Rehbilitate Taxiway A (PH 1) 

INDIAN WELLS VALLEY AIRPORT DISTRICT 

BUDGET FY 26-27 

PROJECTED PROPOSED PROJECTED 

FY 25 FY 26 FY 26 

10.00 80.00 98.00 

0.00 0.00 0.00 

1,875.00 1,500.00 0.00 

5,126.00 1,000.00 52.00 

$ 16,604.00 $ 19,865.04 

$ 15,738.54 

$ 639.00 $ 4,126.50 

$ 15,965.00 

PROPOSED 

FY 27 

0.00 

0.00 

0.00 

0.00 

$ 189,211.46 

$ 226.46 

$ 188,985.00 



BUDGET FY 26-27 

INDIAN WELLS VALLEY AIRPORT DISTRICT 

GRANTS 

GRANT REVENUE 

GRANTS: 

AIP 38 - Taxiway A Rehabilitation (Design) 

AIP 39 - Airfield Resurface 

CA DOT Annual Credit

Total Grant Revenue 

2026-2027 AIP PROJECTS 

AIP 38- Rehabilitate Taxiway A (Design) TOTAL 

Federal Share 

State Share 

District Match 

AIP 39 - Airfeild Resurface ( Construct & Reimburse Design) 

AIP 40 - Rehabilitate Taxiway A (PH 1) 

TOTAL 

Federal Share 

State Share 

District Match 

TOTAL 

Federal Share 

State Share 

District Match 

BIL Share

5 

$ 

$ 
$ 

$ 

78,396.00 

299,024.00 

10,000.00 

387,420.00 

$253,612.00 

$240,930.00 

$12,046.00 

$636.00 

$319,300.00 

$303,335.00 

$0.00 

$15,965.00 

$3,100,000.00 

$2,420,334.00 

$121,016.00 

$188,985.00 

$369,665.00 



BUDGET FY 26-27 

INDIAN WELLS VALLEY AIRPORT DISTRICT 

CAPITAL PROJECTS 25-26 

CAPITAL PROJECT EXPENDITURES 

Grant Funds $ 377,420.00 

Match 19,sGs.oo 1 

Total Capital Project Expenditures $ 397,285.00 

6 



Account Description 

TOTAL EXPENSES 

EXPENSE: 

Operating Expenses: 

Payroll 

Salaries 

Benefits 

Dental/Vision 

Medical 

Payroll Taxes 

Workers Compensation 

Maintenance/Procurement 

Buildings 

Office Equipment 

Airfield 

Hangars 

GSE (ground support equip) 

Vehicles 

Park & Landscaping 

Fuel Facility/Fuel Trucks 

Maintenance Supplies 

Uniforms 

Rents & Leases (Equip/Bldg)

Insurance 

Auto 

Property/Liabilty 

Travel Expenses 

Education/Training 

Consulting Fees 

Accountant/ Audit 

Legal 

Other / Payroll 

INDIAN WELLS VALLEY AIRPORT DISTRICT 

BUDGET FY 26-27 NOTES 

Actual Estimated 

July 1, 2025 • April 29, 2026 May 1 • June 30,2026 

910,748.36 130,971.30 

357,545.53 64,345.90 

259,255.06 47,322.24 

65,992.45 7,603.66 

3,376.57 720.00 

62,615.88 6,883.66 

27,640.38 8,640.00 

4,657.64 780.00 

13,518.33 2,700.20 

3,656.46 731.20 

364.73 72.00 

2,914.41 582.00 

0.00 0.00 

0.00 

4,639.91 927.00 

0.00 0.00 

1,942.82 388.00 

4,314.50 862.00 

2,028.48 0.00 

86,975.25 0.00 

1,556.92 0.00 

85,418.33 0.00 

42,445.00 1,800.00 

31,565.00 1,000.00 

8,800.00 800.00 

2,080.00 0.00 

Estimated Total 

1,041,719.66 

421,891.43 

306,577.30 

73,596.11 

4,096.57 

69,499.54 

36,280.38 

5,437.64 

16,218.53 

4,387.66 

436.73 

3,496.41 

0.00 

0.00 

5,566.91 

0.00 

2,330.82 

5,176.50 

2,028.48 

86,975.25 

1,556.92 

85,418.33 

44,245.00 

32,565.00 

9,600.00 

2,080.00 



Account Description 

Office Supplies 

Software 

INDIAN WELLS VALLEY AIRPORT DISTRICT 

BUDGET FY 26-27 NOTES 

I Actual Estimated Estimated 

July 1, 2025 - April 29, 202 May 1 - June 30,2026 May 1 - June 30,2026 

3,740.61 748.00 4,488.61 

563.88 112.00 675.88 

Communications (phone/Internet) 10,594.85 2,118.00 12,712.85 

Mail/Postage 676.77 135.00 811.77 

0.00 

Utilities 62,387.53 12,475.00 74,862.53 

Electric 51,896.59 10,378.00 62,274.59 

Elec.-Buildings 34,913.92 6,982.00 41,895.92 

Elec.-Airfield 16,982.67 3,396.00 20,378.67 

Gas (PG&E) 607.23 121.00 728.23 

Water 6,278.54 1,255.00 7,533.54 

Trash 3,605.17 721.00 4,326.17 

0.00 

Conferences/Seminars 528.07 150.00 678.07 

0.00 

Licenses/Permits 1,698.80 300.00 1,998.80 

Memberships/Dues/Subscrp 4,694.47 100.00 4,794.47 

Advertising 787.50 150.00 937.50 

Promotion 0.00 0.00 0.00 

Public Relations 0.00 0.00 0.00 

Directors Compensation 4,800.00 2,000.00 6,800.00 

Contract Services 0.00 

Gen. Contract Services 0.00 0.00 0.00 

Maintenance Contracts 0.00 0.00 0.00 

Elections - - 0.00 

Fuel 313,298.79 42,975.20 356,273.99 

Gas 5,319.14 1,063.00 6,382.14 

Diesel 0.00 0.00 0.00 

Jet A 167,152.60 0.00 167,152.60 

100LL 96,262.62 33,000.00 129,262.62 

Excise/Sales Tax 29,633.24 5,926.00 35,559.24 

Credit Card Fees 14,931.19 2,986.20 17,917.39 








